
 

50 Water Street 
New York, NY 10004 
 

HHC Capital Corporation 
Semi-annual Meeting 

 
July 30, 2026, 1:00 p.m. 

50 Water Street – 17th Floor Boardroom 
New York, New York  10004 

 

 

AGENDA 
 

I. Call to order      Freda Wang  
        Adoption of minutes for the HHC Capital 
      Corporation Meeting held on January 29, 2026 

II. H+H Outstanding Bonds Overview   Linda DeHart 
 

III. H+H Variable Rate Bond Portfolio        “  
 
IV. 2008 Series B-E Bonds Historical Interest Rates       “  
 
V. Current Debt Service Overview         “ 
 
VI. 2020 Bonds A (NM) Bonds – Project Activity Update      “ 
 
VII. 2025 Bonds A (NM) Bonds – Project Activity Update      “ 

VIII. Outstanding Equipment Loans         “ 

 IX. Old business, new business and adjournment  Freda Wang 

       









HHC Capital Corporation
Semi-Annual Meeting for 

Period Ending June 30, 2026

July 30, 2026



H+H Outstanding Bonds Overview

Date Bond
Series

Initial Par
Amount

(in $ millions)

True 
Interest 

Cost

Refunding 
Savings

(in $ millions)

Outstanding 
Par Amount 

(in $ millions)
Final 

Maturity
Mode

9/4/08 2008 B-E 189.000 3.102% N/A 83.180 2/15/31 Variable

1/5/21 2020 A 310.195 1.789% 60.506 225.340 2/15/48 Fixed

8/27/25 2025 A 242.850 4.246% N/A 242.850 2/15/42 Fixed

Total 742.045  60.506 551.370

 Since 1993, the System has issued 
twelve bond issuances with a total 
par amount of $3.57 billion including 
refundings, which over the life of the 
program has saved approximately 
$145 million.

 H+H Credit Ratings:  Moody’s Aa3, 
S&P A+ and Fitch AA-

 In February 2026, H+H submitted a 
full payment of $8.6 million to the 
U.S. Treasury Department for 
2020A bonds rebate liability

 As of June 30, 2026, H+H has 
approximately $551.37 million 
outstanding.

 $83.18 million of tax-exempt variable rate bonds 
 $468.19 million of tax-exempt fixed rate bonds 

outstanding. 
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Fixed 85%

Variable 
15%



Bond 
Series

Outstanding 
Par Amount 

(in $ millions)

Final 
Maturity

LOC 
Providers

LOC 
Expiration

Remarketing 
Agent

2008 B 41.590 2/15/31 TD 2/15/31 MS

2008 C 41.590 2/15/31 TD 2/15/31 TD

H+H Variable Rate Bond Portfolio

 The variable rate bonds are supported by letters of credit (“LOC”) provided by TD 
Bank with a recent renewal to 2/15/2031.

 Remarketing agents are TD Financial Products (50%) and Morgan Stanley (50%).

 Estimated $76.6 million interest savings from inception through 6/30/2026 
compared to fixed rate debt.
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 The System’s $83.18 million 
variable rate bond portfolio is 
currently comprised of two 
2008 series.



2008 Series B-E Bonds Historical Interest Rates
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• YTD:  Average weekly rate fluctuated between 
1.22% and 3.68% with 2.24% average

• Average weekly rate of 2.66% for 2025

• Latest weekly rate reset at 2.56% on 7/22/26



0

10,000
20,000
30,000
40,000
50,000
60,000
70,000
80,000
90,000

FY
26

FY
28

FY
30

FY
32

FY
34

FY
36

FY
38

FY
40

FY
42

FY
44

FY
46

FY
48

Variable Rate Debt Service Fixed Rate Debt Service

0

5,000

10,000

15,000

20,000

25,000

FY
26

FY
28

FY
30

FY
32

FY
34

FY
36

FY
38

FY
40

FY
42

FY
44

FY
46

FY
48

Principal Interest

Current Debt Service Overview

*Assumed 3.05% interest rate for variable rates bonds until maturity

Aggregate Debt Service* (in $ thousands)

Fixed Rate Debt Service (in $ thousands) Variable Rate Debt Service* (in $ thousands)
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2020 Series A Bonds - $100M New Money
$96 Million Spent as of 6/30/2026
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Project Spending by Facility (in $ millions)



Infrastructure Cash Flow
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2020A Bond Funded



2025 Series A Bonds - $250M New Money
$88 Million Spent as of 6/30/2026
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Project Spending by Facility (in $ millions)
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2025A Bond Funded Cash Flow



Outstanding Equipment Loans ($millions)

 H+H Board has authorized equipment loan borrowing not to exceed 
$120 million outstanding at any time.

 As of June 30, 2026, approximately $30.6 million is outstanding 
under 2022 JPMorgan Chase loans

 Background: Refunded 2018 NYPA boiler project variable rate loans 
originally scheduled to mature on August 1, 2038 

 Term: 15 years, tax exempt fixed rate
matures on June 15, 2037

 Interest rate: 2.6436%
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Date Activity/Action
Remaining Loan 

Capacity 
Borrowed 

Funds 

06/15/2022 Issuance – 2022A Loan (Elmhurst Boiler Project) 0.000 19.389 

06/15/2022 Issuance – 2022B Loan (Metropolitan Boiler Project) 0.000 20.362 

Total 0.000 39.751 

Outstanding Loan  as of June 30, 2026 30.636




